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Comment on the regulation dependence and reforms of the Credit rating
Dong Yu-ping ', Fan Yan-jun’
(1.Chinese Academy of Social Sciences, Beijing 100028, China

2.Industrial and Commercial Bank of China, Beijing100140, China)

Abstract: This paper analyzes the process of regulation depending on the credit ratings briefly; also what is
the reason and the purpose from the point of the historical view of the institutional development and practice.
Besides, we discuss that the regulation dependence has caused the prosperity of rating industry and the
rating’s duty resulted from the disproportionate influence on the market. This kind of influence may cause
severe systematic financial risk. On the basis of this analysis, we searched and list those reform suggestions
on rating industry from different sides systematically, including different countries and international
regulatory organizations before and after this financial crisis. At last, we clearly put forward some policy
options and possible ways in order to weaken this kind of regulation dependence on ratings.
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