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The Multiple Characteristics and Difficulties to Get Rid of the Housing Market
in the New Urbanization Process
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Abstract: Urbanization promotes the rapid growth of residential investment, but to some extent urban and rural
market structure, “two—track” characteristics and regional differences aggravate the housing resources mismatch and
structural shortage. From the rising track of urban housing price in China, the total supply and demand imbalances
and structural shortage is the main factor affecting price, but behind them is the lack of land system, taxation system
and finance system. To construct the long—term mechanism to maintain the healthy development of housing market,
we should be set up housing supply system for the majority of low—income groups, deepen the reform of the land
system, break urban and rural residential market structure, and improve the housing market information index
system and information disclosure system.
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1977 74 4.8 5.8 33 6.8
1978 7.3 5.0 5.9 33 6.3
1979 7.3 4.9 6.3 2.9 6.3
1980 6.7 4.5 7.1 3.8 7.4
1981 6.1 3.5 6.5 3.2 6.0
1982 5.9 3.0 6.2 3.4 5.5
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1993 5.4 4.0 6.5 2.8 4.8
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