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The Economic Theory for Socialism with Chinese Characteristics:
A Review of the Related Theoretical Researches
since the Market-oriented Reform

Wang Cheng and Li Xin

( Chinese Academy of Social Sciences)

Abstract; Economic theory of socialism with Chinese characteristics is significant and crucial because of the historic ideal
for socialist economy in the developing path of human beings, as well as the realistic exploration to Chinese road towards
prosperity and strengthening. In accordance with the analytic approaches, policy implications and value choice with Chinese
characteristics, this paper makes a review and summarization on economic theory for socialism with Chinese characteristics
since the reform and opening up, from the aspects of fundamental economic institutions of socialism, macro-economic
theory, micro theory of firm, and theories of urbanization and the integration of urban and rural areas. This paper argues
that a theory can be regarded as economic theory for socialism with Chinese characteristics as long as it contains ‘ Chinese
characteristics’ in the research ideas, traditional Chinese cultural background and thought of socialism, and finds the
operational mechanism of Chinese economy from international perspective, with whatever tools in utilization to analyze any
kind of problems.
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of Socialism
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